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Abstract

Against the backdrop of China's national digital economy strategy and the promotion of incorporating data assets into
balance sheets, data and artificial intelligence (AI) models have become critical production factors and strategic assets.
However, challenges such as valuation dilemmas, unclear ownership, and a lack of governance severely constrain the
healthy development of the data factor market. Drawing on policy guidelines like the “Pilot Plan for Full-Cycle
Management of Data Assets” and market analysis from institutions including IDC and PwC, this study systematically
analyzes problems emerging from current pilot programs, including the lack of valuation standards, data leakage risks,
and sluggish transactions. It further explores the core challenges in the capitalization process of both data and models.
The findings highlight that scientific valuation and effective governance systems are the key to resolving these issues,

while also revealing the intrinsic logic behind data leakage and market imbalance. This research provides theoretical
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basis and practical guidance for enterprises and related institutions in managing data assets and AI models.
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